For use by Professional Investors only

Nomura Culross Alpha Exchangeable Notes (GBP)

Key Features

1 Provides exposure to the performance of a basket of funds
including the Culross Global Segregated Portfolio (Class | GBP
Shares), and Culross Arbitrage Segregated Portfolio (Class |

GBP Shares), both segregated portfolios of Culross Global
SPC Limited

¢ Notes to be submitted for listing on London Stock Exchange
e 7 year maturity
e Denominated in GBP

e Suitable for direct investment by UK resident professional
investor types

¢ |[SA, SIPP, SASS and off-shore bond eligible




Nomura Culross Alpha Exchangeable Notes (GBP)
Notes Exchangeable into Warrants linked to an Index referenced to a basket
consisting of the Culross Global Segregated Portfolio (Class | GBP Shares) and
Culross Arbitrage Segregated Portfolio (Class | GBP Shares)

Summary of indicative terms and conditions as of 29 April 2009

This document is for discussion purposes only. All terms and conditions contained herein are subject to and will be superseded by final documentation. This
document is confidential and must not be distributed to any person not involved in the proposed transaction without the consent of Nomura International plc.

Main Terms

Issuer
Issuer Rating
Security Type

Documentation

Settlement Currency
Trade Date

Issue Date

Initial Fixing Date

Final Valuation Date

Maturity Date (cash
settlement)
Notional Amount

Warrant Delivery Date
Denomination

Issue Price

Minimum Trading Size

Underlying Asset

Warrant Currency

Warrant Price

Nomura Bank International plc
The Issuer is rated A- (S&P)
Note

Culross Alpha STAGS Index Performance Tracking Exchangeable Notes Prospectus
(“the Prospectus”)
GBP

29 April 2009
30 April 2009
30 April 2009

25 June 2016

(being a date following the date on which the Fund Basket Constituents comprised in the
Reference Asset are expected to have published their net asset value in relation to the
May 2016 month end)

Provided that the Final Valuation Date may be adjusted in accordance with the Disruption
Provisions as described in the Prospectus.

5 Business Days after the Final Valuation Date.

GBP 4,542,000 or such other amount as may be decided by the Issuer in its sole
discretion

Final Valuation Date plus eight (8) Business Days

GBP 1 (subject to minimum investment of GBP 50,000)

100 %

1 Note(s)

CAR Warrant (issued by STAGS Limited) (the “Warrant Series 16”) related to the
Culross Alpha Index (GBP) (ISIN: KYG8407U2562) (the “Reference Asset”)

GBP

The official price of the Warrant in the Warrant Currency on the relevant date and time, as
determined by the Calculation Agent.




Redemption Terms

Redemption Amount

GBP 1 per Security, subject as described below:

((1) If on the Final Valuation Date, the market value of the Warrant as determined
by the Calculation Agent (“Warrant Market Value”) is greater than or equal to
GBP 1, the Redemption Amount shall be
(@) if the Warrant Market Value is less than GBP 1.02, the Market
Value; and
(b) if the Warrant Market Value is equal to greater than GBP 1.02, then
GBP 1.02.
The proceeds of redemption may be paid in cash to the Holder or exchanged
for one (1) Warrant. Unless the Holder elects to receive cash at least one
hundred (100) calendar days prior to the scheduled Final Valuation Date, the
proceeds of redemption shall be exchanged for one (1) Warrant.

(2) If the Warrant Market Value is less than GBP 1, the proceeds of redemption
shall be exchanged for one Warrant.

If the proceeds of redemption are exchanged for one Warrant, the Issuer shall
deliver the Warrant to the holder.

Miscellaneous Terms

Secondary Market

Nomura International plc (“NIP”) intends under normal market conditions to
make a market in the Securities on a monthly basis by offering investors
secondary market liquidity as at the last Business Day of each calendar month
(each a “Secondary Market Valuation Day”) but there can be no assurance (i)
as to the prices that will be indicated, or (ii) that any prices will be indicated at
all, or (i) that NIP will offer to buy or sell such Notes.

A Holder (as defined in the Important Notice to Purchasers) looking to sell
Notes back to NIP will have the option of specifying whether it wants to trade
“off-execution” or “non off-execution” in respect of such a sale back.

In the case a Holder expresses the wish to sell Notes back to NIP on an “off-
execution” basis, the Holder will have to give NIP an irrevocable notice of at
least seventy (70) calendar days prior to the Secondary Market Valuation Day
with respect to which the Holder wants the price of such a sale back to be
based on. In the case of NIP accepting such an order, NIP will provide a bid
price for such a redemption on or around fifteen (15) Business Days after the
relevant Secondary Market Valuation Day. The bid price will be calculated on an
“off execution” basis, taking into account any costs associated with the
unwinding of hedges and the tear up of the Notes. Settlement for buy backs
undertaken as described above will be made within seven (7) Business Days




